
Monday Market Monitor - Scrap (WEEK 32) - Improves on Chinese demand

Monday, 10 Aug, 2009

1. Turkey - Lull prevails

Although Turkish mills have been shying from scrap purchase due to pre Ramadan slow demand in Middle East, it is China
and South East Asian market calling the shots.

Current offer prices for HMS 1&2 70:30 are at USD 300 per tonne CNF, USD 8 per tonne to USD 13 per tonne higher than
the last week’s offers. HMS 1&2 80:20 prices are at USD 310 per tonne CNF, up by USD 10 per tonne to USD 15 per tonne,
and shredded scrap is at USD 315 per tonne, also up by USD 10 per tonne.

Russian A3 grade scrap is being offered for Turkey at USD 308 per tonne CFR Marmara.
?Location %

Turkey 7%

Change is on August 7th 2009 as compared to July 31st 2009

2. China - Steel price rally pushes price up
?Location Change

Acheng 5%

Anyang 2%

Beijing 0%

Benxi 0%

Chongqing 4%

Dalian 0%

Guangzhou 4%

Hefei 2%

Jiangyin 5%

Jinan 0%

Kunming 0%

Laiwu 0%

Lanzhou 0%

Lingyuan 5%

Liupanshui 4%

Loudi 4%

Tangshan 4%
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Tianjin 4%

Tonghua 4%

Wuhan 2%

Wuyang 2%

Zhangjiagang 7%

Change is on August 7th 2009 as compared to July 31st 2009

3. India - Market improves on long demand
?Location Change

Chennai 0%

Kandla 0%

Mumbai 2%

Mandi 3%

Kolkata 0%

Kanpur 3%

Rudrapur 0%

Hyderabad 0%

Change is on August 7th 2009 as compared to July 31st 2009

To keep tab on steel prices in Europe, subscribe to services of www.steelprices-europe.com by registering or sending a mail
to admin@steelprices-europe.com with full contact details. Please note that this is a paid service with subscription charges of
EUR 500 for 12 months.

(Sourced from www.steelprices-europe.com)

For more news visit at www.steelguru.com
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