M acr oeconomic indicators- WB sees|ran at 2pct in 2010

Wednesday, 27 Jan, 2010
The World Bank forecasted in its latest report that Iran’s economic growth will reach 2.2% in 2010.
As per report, Iran’s growth in 2008 and 2009 reached 2.5% and 1% respectively. The economic growth prospect for Iran in
2011 is 3.2%. Following the tortuous conditions of 2009, prospects for both the developing and high income economies of
the Middle East and North Africa should improve through 2011.
Growth is projected to increase to 4.4% by that year, the same pace registered on average between 1995 and 2005. Though
domestic absorption will be a continuing source of strength, the forecast for regiona recovery is premised on a revival in
global oil demand, firming oil prices and arebound in key export markets.
Despite the gradual withdrawal of fiscal stimulus measures, moderate advances in consumer and capital spending are
expected to underpin the strengthening of growth. But the regional profile masks both the diversity of performance across

countries and the driving forces for growth.

Qil prices are expected to remain broadly stable over the forecast period, at around USD 75 per barrel. Stronger global
activity should alow for crude oil and gas production to return to positive growth, implying moderate revenue gains.

As aresult, current account positions for developing oil exporters are projected to stabilize near 5% of GDP by 2011. GDP
growth for developing oil exporters should reach 3.1% and 3.7% respectively in 2010 and 2011.

By 2011 growth will vary from 3% in the Islamic Republic of Iran to 5.5% in Syria, grounded in developments in non oil
sectors and in investment in hydrocarbons capacity.

(Sourced from Mehr News Agency)
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