
Monday Market Monitor - EU (WEEK 07) - Domestic mills aggressive

Monday, 22 Feb, 2010

It is learnt that import offers for flat products have been hiked by Ukrainian and Russian mills lending support to the drive of
domestic mills in Europe for maintain their prices.

EU domestic Mills are still quoting and offering same prices of one week ago to coop with still sluggish consumption and
demand. ArcelorMittal, Riva, ThyssenKrupp and Salzgitter, as well as all other main EU producers are still carefully tuning
offers and delivery time to keep their order books sufficiently supplied. 

As a result domestic steel prices are not increasing as much. On the contrary, the weakening exchange rate of EUR to USD is
widening the gap with offers from import.

Long products are still suffering of low activity and lack of consumption, as well as of a slight decrease in scrap prices.
Turkish exporters have been forced to lower de-bars prices which is creating further decrease to Italian and Spanish
producers, already penalized by the weak Euro

In any case, all operators are waiting for Chinese market reopening on Monday to better understand if the upward pace will
strengthen or the rumors about Chinese government trying to cool down economy will have an effective impact and
determine a U turn in price trend.

1. Plates

HRP
S 235 / S275JR
5-20x2000
Country Domestic Import

Germany 5 0

Spain 0 0

Italy 0 0

Change is on February 19th 2010 as compared to February 12th 2010
In EUR per tonne

2. Hot Rolled Coils

HRC
S235JR
2-12x1000-1500
Country Domestic Import

Germany 5 10

Spain 5 0

Italy 0 10

Change is on February 19th 2010 as compared to February 12th 2010
In EUR per tonne

3. Cold Rolled coils

CRC
DC 01
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0.60 Avx1250
Country Domestic Import

Germany 0 10

Spain 0 10

Italy 0 10

Change is on February 19th 2010 as compared to February 12th 2010
In EUR per tonne

4. Hot Dipped Galvanized

HDG
DX 51 D / Z100-120 / AS
0.55 - 0.57x AW
Country Domestic Import

Germany 0 10

Spain -20 5

Italy 0 0

Change is on February 19th 2010 as compared to February 12th 2010
In EUR per tonne

5. CFR Antwerp
Product Grade Thick mm Change

HRP S235JR 10-60x2500 5

HRP S355J2+N 10-60x2500 -5

HRC S235JR 2-12x1250 5

CRC DC 01 0.60 Avx1250 30

HDG DX 51 D/Z 180/NA-C 0.60 Avx1250 10

Change is on February 19th 2010 as compared to February 12th 2010
In EUR per tonne

To keep tab on steel prices in Europe, subscribe to services of www.steelprices-europe.com by registering or sending a mail
to admin@steelprices-europe.com with full contact details. Please note that this is a paid service with subscription charges of
EUR 500 for 12 months.

(Sourced from www.steelprices-europe.com)

For more news visit at www.steelguru.com
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