Chinese coke exportsin July sunk due to strong domestic demand

Friday, 31 Aug, 2007

It is reported that China's coke export volume shrank further in July 2007. China Customs statistics showed that Chinese
coke exportsin July 2007 was 976,900 tonnes down 325,800 tonnes or 25% MoM yet up by 33,300 tonnes of 4% Y oY .

However, exports in January to June 2007 amounted to 9.023 million tonnes up by 1.507 million tonnes or 20.1% over that in
2006.

The export was made to 41 destinations and the details are as under

In tonnes

Due to the effect of additional export duty, supported by the robust domestic demand, Chinese coke price surged in July
2007. As a result, resources were mainly consumed in home market, owing to rising ocean freight rate and tight vessel
supply. Export price stays firm at USD 250 per tonnes to USD 260 per tonnes FOB.
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