
Horsehead Corp to reduce zinc production

Monday, 08 Sep, 2008

Horsehead Corporation has announced that it will reduce operations at its zinc smelter in Monaca by idling one of its six
furnaces at the facility in an effort to improve profitability.

Mr Jim Hensler president & CEO of Horsehead said that "The steep decline in the price of zinc on the London Metal
Exchange over the past year, combined with simultaneous increases in energy and transportation costs, requires a proactive
approach on our part."

He further added that "We believe reducing the intake of high cost secondary feedstock and paring back to a five furnace
operation at our Monaca facility along with continuing implementation of our cost reduction strategies will reduce our cost of
production as the proportion of our feed from low-cost recycled electric arc furnace dust increases."
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