Monday Market Monitor - India (WEEK 11) - Dampener Holi

Monday, 16 Mar, 2009
Indian Steel Prices was characterised by [ull in activity due to holidays last week. The Indian Long Product Price Index ILPPI

dipped by 33 points, whereas the Indian Flat Products Index |FPPI remained stable with a deflection of only 2 points. The
overall priceindex INDSPI fell by a meagre 18 points

ILPPI - Indian Long Product Price Index
IFPPI - Indian Flat Product Price Index
INDSPI - Indian Steel Price Index
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To know more about these indices please visit

http://steelprices-india.com/spi_services/spi.ntmli
Input materials remained depressed
The prices remained bearish due to lack of transactions and devoid of any invigorating factors.

1) Internationally the scrap prices plummeted by USD 20 per tonne thereby gravitating the domestic prices. Ship breaking
industry exhibited decline in fortunes due to glut after an incessant phase of profiteering.

2) Pencil ingot, pig iron and sponge iron prices maintained a slow decline primarily in reaction to depressed sentiments in
downstream products like TMT & Structurals.
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Long products prices exhibit downward trend
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Flat products prices show mixed movement

The prices remained stable to depressed for HRC, patra and plates whereas there was improvement in downstream products
like CRC by 3% and HDG by 1 % in select locations.
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The export offers from Indian mills remained under pressure last week and saw decline. No business was reported for plates,
HR and billets.

In USD per tonne

1. International prices for long and flat continued to be depressed portending depression in the Indian export levels.




2. The usually resilient prices of coated products fell by USD 20 per tonne to USD 50 per tonne due to onslaught of cheaper

offersfrom domestic mills.

To know more details on steel prices subscribe to services of www.steelprices-india.com by registering or send a mail to
admin@steel prices-india.com with contact details. Kindly note that thisis a paid service
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