Monday Market Monitor - China (WEEK 14) - Rapid Slide
Monday, 06 Apr, 2009

Chinese Steel Prices plummeted during last week. The Chinese Long Product Price Index CLPPI dipped by 35 points,
whereas the Chinese Flat Products Index CFPPI followed suite with fall of 69 points. The overal price index CHISPI
declined by 54 points.

CLPPI - Chinese Long Product Price Index
CFPPI - Chinese Flat Product Price Index
CHISPI - Chinese Steel Price Index

Long Products :

Pl - Price Index

Flat Products:

Pl - Price Index

To know more about these indices please visit
http://steel prices-china.com/spi_services/spi.html

The Chinese market went on a rampage with prices of flat and long products declining rapidly during the week summarized
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by the following highlights:

1) Rebar prices plummeted by a whopping 4% on April 1st

2) Flat product prices fell heavily in the last couple of days by 4% to 7%

3) Baosteel has lowered prices by CNY 200 per tonne to CNY 300 per tonne for hot-rolled products, CNY 200 per tonne for
cold rolled products, CNY 500 per tonne for wire rod and pipes, and CNY 200 per tonne to CNY 450 per tonne for high
value added products such as galvanized and color coated products.

With the euphoria of Stimulus Package rapidly vanishing, manufacturers are left with no option but to mitigate their losses by
production pruning and writing off inventory with alacrity.
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Chinese exports levels continue plummeting
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To know more details on steel prices subscribe to services of www.steelprices-china.com by registering or send a mail to
admin@steel prices-china.com with contact details. Kindly note that thisisapaid service

(Sourced from www.steel prices-china.com)

For more news visit at www.steelguru.com
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