Monday Market Monitor - India (WEEK 13) - Chipsdown

Monday, 30 Mar, 2009
Indian Steel Prices continued its unimpeded slope last week. The Indian Long Product Price Index ILPPI dipped by 52 points,

on the contrary the Indian Flat Products Index |FPPI appreciated by 36 points. The overall price index INDSPI declined by 9
points.

ILPPI - Indian Long Product Price Index
IFPPI - Indian Flat Product Price Index
INDSPI - Indian Steel Price Index

Long Products

Flat products

To know more about these indices please visit
http://steel prices-india.com/spi_services/spi.html
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I npu materials shows |vergen trend

Input prices improved in mgjor commercial locations like Mumbai and Mandi backed by slight improvement in international
prices by USD 10 per tonne. However it could not sustain the momentum as it declined in Kolkata and Kanpur.
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Long products prices mayhem continues

Market seemed poised for prolonged depressed phase with the noose of recession tightening. There was no respite for the
demand propelling segments of the industry in the absence of demand. Abysmally low activity in construction industry belied
all hopes of price revival. The situation became all the more ominous with the economy on the verge of deflation (0.27%
week ending March 14th 2009) any turnaround seems far fetched. Political uncertainty is not providing any succor either
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HRC prices recover in Mumbai by 3%

The week culminated with marginal improvement in Flat prices. There was demand revival in some pockets in West and
Northern India not pointing any sustained market revival. The short term momentum can be imputed primarily to the
transitory rush to accumul ate stocks before the closure of financial year.

As per market reports some of the West India based Indian HR makers have increased prices by INR 300 per tonne and now
the offers are in the range of INR 25,500 per tonne to INR 26,200 per tonne excluding ED and VAT.

The import parity poised unfavorably bookings have aready started from Black Sea at unbeatable prices. It is reported that
two orders for HRC and CRC of 15000 tonnes and 10000 tonnes respectively have been recently concluded at USD 380 per
tonne and USD 430 per tonne on CNF LO Mumbai basis respectively from Ukraine.
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Export Levelsfrom India:

Export levels from India remained stable leaving no scope for increment under severe competition from cheaper offers
.However PPGI prices saw some correction to align the prices with international levels by some producers.




To know more details on steel prices subscribe to services of www.steelprices-india.com by registering or send a mail to
admin@steel prices-india.com with contact details. Kindly note that thisis apaid service

(Sourced from www.steel prices-india.com)

For more news visit at www.steelguru.com
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