Monday Market Monitor - China (WEEK 13) - Slide continues
Monday, 30 Mar, 2009
Chinese Steel Prices plummeted on the back of demand. The Chinese Long Product Price Index CLPPI dipped by 25 points,

whereas the Chinese Flat Products Index CFPPI followed suite with fall of 32 points. The overal price index CHISPI
declined by 7 points.

CLPPI - Chinese Long Product Price Index
CFPPI - Chinese Flat Product Price Index
CHISPI - Chinese Stedl Price Index

Long Product

Flat Products:

To know more about these indices please visit
http://steel prices-china.com/spi_services/spi.html

The steel pricesin Chinese domestic market continued sloping gradient in the last 1 months unimpeded. However in the last
fortnight the slide has decel erated probably signifying depletion of stock demand remaining unchanged.

There was a minor correction of 1% in long product prices however flat prices remained unchanged with a small dlide of
CNY 20 in HRC. These insignificant aberrations in price doest not augur any definite trend of revival. It can at the best be
imputed to demand supply correction in the short term which is likely to even out in the absence of substantial demand
revival both within China and Internationally. (STT, March 27th 2009: Spell of gloom continues in China with sliding steel
prices)
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To know more detalls on steel prices subscribe to services of www.steelprices-china.com by registering or send a mail to
admin@steel prices-china.com with contact details. Kindly note that thisis a paid service

(Sourced from www.steel prices-china.com)

For more news visit at www.steelguru.com
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